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i. The Chinese money exchange shops or banks jim Macao ( no foreign banks are : 
permitted to operate there), as well as the gold shops are organized into : 
# central organization called the Central Market, which fixes the daily rates z 
for forelen exchange and Chinese National dollars and the prices for pure 
gold according to telegraphic information of fluctuations from Hongkons, 
Snanehai eng Canton. The Macae Government ia alweya on the lookout for secret 
radio statione operated by these momey exchange merchants. Oniy very Lite 
portant changes are received by wire from Hongkons, while rates for American 
éjollara and pound sterling notes are recelved fron. Hongkong by mail daily 
and are adjusted according to the five percent difference between Macao and 
Hongkong currency, At present the business in money exchange and gold has 
been very quiet, and there is very little speseulation in the money market in : 
Macao, Many of the shops have had to close down since the end of the WAL» é 
and much of this business has been transferred to Hongkong. 


‘> Below are listed the buying and sellinc rates in terms of wacao dollars for 
Ue dollar notes, pound sterling notes, Chi ness National currency, and pure 
#010 tasl for 19630 October: 


Late 7.8 op Pound 1 CNG 100,000 1 Tael Gold 

a Baye Sekt Buy Se13 Buy tS LD Buy ————~CS LTD. 

19 b.20 e®5 1.80 15.00 105.00 107.00 280.00 290 000 i 

21 hweO 4.30 14.50 15,00 - 105 600 107.09 285.00 290.00 

2S ie@2 Le2S 1ys5O0 14,680 168.0% 109.00 280.00 288.00 

25 le llé Le2h 14.20 15.00 103.00 109.00 270.00 280.00 

eG bot? Lee7 Uy.00 14.50 106.00 107.060 270.00 275.00 

29 20 Lee Wy.20 1.80 108,00 109.00 275,00 280,00 

32 4.25 230) 1.00 | .50 107.50 108.50 285.00 290.00. 

oe During this same period the prices of foodstuffs remained constant at the follows [ 
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